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Bill Type and Number: Ordinance 2013-52
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: January 8, 2013
Committee(s) of Reference: F
Date of Analysis: January 10, 2013
Type of Action: Appropriation; CIP amendment and finding of necessity for mid-year amendment
Bill Summary: The bill appropriates $150,000 from the 2009 Capital Facilities Maintenance Account to the Real Estate Division to fund a professional services contract for a comprehensive survey and evaluation of all of the City’s real estate assets.  The bill amends the 2012-16 Capital Improvement Program to create and fund a project entitled Facilities Capital Asset Review and declares the necessity of making the amendment in mid-year in order to avoid unnecessary delay in evaluating the properties and putting them to the highest and best use possible.
Background Information: The purpose of the study is to catalog and evaluate all of the City’s real estate holdings to determine their current value, liabilities, and condition assessment in order to optimize the value of the properties for the benefit of the taxpayers.
Policy Impact Area: Public property evaluation
Fiscal Impact: The bill appropriates $150,000 to professional services to pay for a consultant study.
Analyst: Clements
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